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TAX: CORPORATIONBUSINESSTAX

TOPIC: SURTAXDISCONTINUED AS OF JANUARY 1,1994

Recenttax legislation (Chapter 3, P.L. 1994) discontinued the surtax on corporate netincomeasof January1,
1994. The surtax wasenacted in 1986 asatemporary measure, and affectsreturnsfor tax yearsendingin
fiscal years1989through 1994.

Thelegislation providesaformulato determinethe adjusted surtax for accounting periodsending between
January 1 and June 30, 1994. Seetheattached NOTICE TO CORPORATIONSfor anexampleof how to
calculatetheadjusted surtax. Thisnoticeisbeing sent to all corporationsregisteredinthe State.



